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1. Overview of the collaboration between TSE and SCOR since 2020

Since its creation in 2008, the SCOR Chair has supported theoretical and applied research on the
regulation of risk sharing markets. It has operated as an active laboratory of ideas with a
multidisciplinary approach to better understand the issues related to market imperfections.

In addition to their work in the historical fields of the Chair (Regulation, Long-term care, Risk attitude),
the 15 researchers involved have focused on the following topics over the past three years.

Pole A: Behavioral Economics

This research project consists in two parts. The first part concerns ethics and addresses the question:
Do markets encourage unethical behaviors? Of particular interest will be « the replacement excuse »,
the fact that if a supplier refuses to engage in unethical trades, someone else will.

The second part attempts to take the best from two disciplines, namely the rigor and normative
approach from economics combined with more realism about individual choices from psychology (and
other social sciences such as sociology). Three behavioral “deviations” from the classical homo-
economicus paradigm have been typically explored in behavioral economics: bounded rationality,
imperfect self-control and other-regarding preferences. The general objective of the research project
would be to explore both theoretically and empirically the application of behavioral economics to
insurance demand.

Pole B: Green challenges for long-term investments

The energy transition will be costly. A myriad of investments will have to be done in a very uncertain
environment. In particular, there is much uncertainty about when and which technologies will emerge
in the future to cope with climate change for instance. This pole aims to revisit the standard question
of corporate finance when facing the big challenges of transition.

Pole C: Health economics and Aging

The goal of this project is to study individual choices of informal care and private insurance as well as
the design of an optimal tax transfer policy in a world in which individuals differ in their risks of both
mortality and dependence and in which the government cannot distinguish between the bequests
motives but observes their timing.



2. Research team

The SCOR Chair has gathered a team of 15 researchers:

e Andrea Attar, CNRS Researcher, TSE

e Helmut Cremer, Professor of Economics, TSE

e Jean-Paul Décamps, Professor of Mathematics, TSE

¢ Philippe De Donder, CNRS Research Director, TSE

e Christian Gollier, Professor of Economics and Director, TSE

e Catarina Goulao, INRA Researcher, TSE

e Jean-Marie Lozachmeur, CNRS Researcher, TSE

e Thomas Mariotti, CNRS Research Director, TSE

e Pierre Pestieau, Professor of Economy, Liege University

e Jean-Charles Rochet, Professor of Banking, University of Zurich and TSE
e Francois Salanié, INRA Research Director, TSE

e Emmanuel Thibault, Professor of Economics, Perpignan University
e Jean Tirole, Honorary Chairman, TSE & IAST

e Nicolas Treich, INRA Research Director, TSE

e Stéphane Villeneuve, Professor of Mathematics, TSE

3. Scientific publications: a productive partnership

Over the past three years, TSE researchers have published more than 40 articles in peer-reviewed
journals.

Pulications 2020 2021 2022 Total

Behavioral Economics 5 4 2 11

Green challenges for long-term investments 1 2 3

Health economics and Aging 12 2 13 27

Total 17 7 17 11
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Events

Following our commitment, internal technical seminars, scientific conferences and workshops are also
an integral part of the research collaboration.

Events 2020 2021 2022
Conference 1
Workshop 1 1

5.

e January 28, 2022: SCOR-TSE Workshop on Long-term Care and Aging
e October 20-21, 2022: Annual conference on Risk Market and Value Creation
e April 15, 2021: Online Workshop on Behavioral Insurance Economics

Prizes

The Risk Markets and Value Creation Chair supports two prizes (SCOR-Geneva Risk and Insurance
Review Best Paper Award and SCOR-EGRIE Young Economist Award) organized within the framework
of the annual seminar of the EGRIE (European Group of Risk and Insurance Economists).

2020 2021 2022

Prize

6.

Newsletters

One of the 2021 outputs of the Chair is a new Journal. It highlights articles from TSE researchers or, in
some cases, researchers from other prestigious universities who have been involved in the activities of
the Chair, as well as prizes, past or upcoming events, or any other news related to the collaboration
between TSE and the SCOR Foundation for Science.
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