
Capitalism Against Inequalities
Yann Coatanlem
July 7, 2022



To Know More…



First part of the Dynamics: more Equity can trigger 
more Growth

1. The Business Case

o Participation of Black Americans

o Diversity in Film and TV
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2. Public Sector

o Policies towards early Education Programs

o Homeless People in New York City

o Frontex
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3. Why Experimentation Matters? 

o Theoretical : Big Data / Simulations

o Practical : on limited Areas or Population Segments

o Manage Risk of Introducing new Inequalities
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3. Measuring Inequalities

o Well-Being Indices - Stiglitz / OECD

o Multi-dimensional Individual Indices



The Other Side of the Dynamics: Can more 
Growth Yield more Equity?

1. The Good News: the Benefits of Innovation:

o Create Winners and Can Increase the Weight of the top 1%, BUT:

o The Structure of Inequalities on the Remaining Population 

Doesn’t Change

o Social Mobility Tends to Increase
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Source: Aghion, P., Akcigit, U., Bergeaud, A., blundell, R., & Hemous, D. (2019, January). Innovation and Top Income Inequality. The Review of 
Economics Studies, 68(1), pp. 1-45
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Source: Akcigit, U., Grigsby, J., & Nicholas, T. (2017). The Rise of American Ingenuity: Innovation and Inventors of the Golden Age. Harvard Business School
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2. In Practice, an excessive Market Power: “Private Tax”
o the top 10% of Companies today have a Rate of Return on Capital five times higher 

than the Median Rate

o the top 1% of Exporters represent 67% of all Exports

o the top 1% of Patented Firms control 91% of Patents

o the Margins of the top 10% of Companies have also increased by 35% since the 

Beginning of the 2000s, while they have Stagnated for the other Companies
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3. The Problem of Externalities

oWilliam Nordhaus’ Approach for Environmental Costs

oMaurice Allais and Social Dumping

oResponsibility towards Poorest Countries



How do we Improve Individual Preparedness to 
Crisis?

Why the Universal Revenue?

oNeed more Efficient and Fair responses to Crisis

oAt the Same Time, Need to Revamp Antiquated Welfare Systems

oUniversal Revenue vs. Universal Capital

o In 40 Years, the Median Income in France after Redistribution has Increased by 

more than 50% adjusted for Inflation



How do we Improve Individual Preparedness to 
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Why Not Universal Capital?

oRisk of too much Capital Allocation to Low Return Projects

oMarkets Already Exist to Finance Profitable Projects

oMentoring Programs Seem Unrealistic

o Intergenerational Fairness Issues
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A Final Word…
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